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SAOL PROJECT COMPANY LIMITED BY GUARANTEE
DIRECTORS' REPORT

FOR THE EINANCIAL YEAR ENDED 31 DECEMBER 2024

The directors present their report and the audited financial statements for the financial year ended 31 December 2024,

The Company is limited by guaraniee not having a share capital.

There has been no significant change in these activities during the financial year ended 31 December 2024,

Financial Results
The surplus for the financial year after providing for depreciation amounted to €28,986 (2023 - €22.513),

At the end of the financial ¥ear, the company has assets of €555.215 (2023 - €401,470) and liabilities of €212.271 {2023 - €87,512).
The net assets of the company have increased by €28,986.

Directors and Secretary
The directors who served throughout the financial year were as Tollows;

Nessa Vanghan
Fergus Cronin

Phil Fvans (appointed & April 2025)
Hannah Luccy (appointed 8 April 2025)

The secretary who served throughout the financial year was Paula Kearney(resigned 7 April 2025). Seanie Lambe was appointed
secretary on 7 April 2025,

There were no changes in sharcholdings between 31 December 2024 and the date of signing the financial statements.

In accordance with the Constitution, the directors retire by rotation and, heing eligible, offer themselves for re-election.

Futurg Developments ) ]
The company plans to continue its present activities and current trading levels, Employees are kept as fully informed as praclicahle
about developments within the business,

Post Balance Sheet Events . _
There have been no significant events affecting the company since the financial year-end.

Auditors i ' - .
The auditors, Strata Audit have indicated their willingness to continue in office in accordance with the provisions of section 383(2)

of the Companies Act 2014,

Accounting Records . . ) ‘ _
‘T'o ensure tﬁat adequate accounting records are keptin accordance with sections 281 to 285 of the Companies Act 2014, the directors

have employed appraptiately qualified accounting personne] and have maintained appropriam opmputcrised accounting systeins.
The accounting records are located at the company's officc at 58 Amiens Street, Dublin 1, Dublin.

Signed on behalf of the board

Paro i et

Nessan Vaughap Fergus Cronin
Director Director

1B 200 15-06 " ADAS




SAQL PROJECT COMPANY LIMITED BY GUARANTEE
IMRECTORS' RESPONSIBILITIES STATEMENT

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024
S s LA AL IBAR BINDLED 31 DECEMBER 2024

The directors arc responsible for preparing the Directors' Report and the financial statements in accordance with applicable Irish
law and regulations,

Irish company law requires the directors to prepare financial statements for cach financial year. Under the law the directors have
¢lected to prepare the financial statements in accordance with (he Companies Act 2014 and FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that Standard, issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisticd that they give a true
and fair view of the assets, Habilitics and financial position of the company as at the financial year end date and of the susplus or
deficit of the company [or the financial yvear and otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them cansistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards, identify those
standards, and note the effect and the reasons for any material departure from those standards: and

- preparc the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue

in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequale accounting records which correctly
explain and record the transactions of the company, enable at any time the assets, liabilities, financial position and surplus or deficit
of the company to be determined with reasonable accuracy, enable them to ensure that the financial statements and Directors’ Repart
comply with the Companics Act 2014 and enable the financial statements to be readily and properly aud_ited. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Signed on behalf of the board

3

/\{L,Lﬂ \/“;‘-—— _é/’:;a*_____

Nessan Vaughan U ]]j;?rgus Cronin
Director irector

[3-06- 2005 13-06 - 2025
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) INDEPEN CALDITOR'S OoRT
10 THE MEMBERS OF SAOL PROJECT COMPANY LIMITED BY GUARANTEE

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Saol Project Company Limited by Guarantee (the charity') for the
ended 31 December 2024 which comprise the Statement of Financial Activites, the Balance Sheet, the
Equity, Ithe Sta'ufl:rnent of Cash Flows and the related notes to the financial statements, includirl,g the summary of significant
accounting policies set out in note 2. The financial reporting framework that has been applied in their preparation is Irish Law and

FBS IQZ “The Fi'nancia] Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the
Financial Reporting Council, applying Section 1A of that Standard.

financial year
Statement of Changes in

In our opinion the financial statements:

- give atrue and fair view of the assets,
for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland", applying Section 1A of that Standard; end

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

liabilities and financial position of the charity as at 31 December 2024 and of its surplus

Basis for opinion

We conducted our audit in accordance with International Standards on Auditin g (Treland) (ISAs (Iretand)) and applicable law, Our
rcsppnsibilities under those standards are described below in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of
financial statements in Ireland, including the Ethical Standard for Auditors (Lreland) issued by the Irish Auditing and Accounting
Supervisory Authority (1AASA), and the Provisions Available for Audits of Small Entities, in the circumstances set out in note 4
to the financial statements, and we have fulfifled our other ethical responsibilities in accordance with these requirements. We helieve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directers’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate,

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at least
twelve months from the date when the financial statements are authorised for issue.

Our responsibilitics and the responsibilities of the directors with respect fo going concern are deseribed in the relevant scetions of

this report.

Other Information - . ) . o .
The directors are responsible for the other information. The other information comprises the information included in the annual

report other than the financial statements and our Auditor's Report thereon, Our apinion on the financial statements does not cover
the other information and, except to the extent otherwisc explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other. information is matcrially inco_nsistent
with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears o bel materially mlsstay‘;ed.
if we identity such material inconsistencies or apparent material misstatements, wo are required 1o determine whether there is a
material misstatement in the financial stalements or a material misstatement of the qther information. 1t, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Opinions on other matters preseribed by the Companies z?ct 2014.
In our opinion, based on the wark undertaken in the course of the audi, we report that: . .
- the information given in the Directors' Report for the financial year for which the financial statements are prepared is consistent

with the financial statements; and ) ‘ .
- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for the purposes
of our audit.

In ow opinion the accounting records of the charity were sufficient to permit the financial statements 1o be readily and praperly
audited and the financia! statements are in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS QF SAOL PROJECT COMPANY LIMITED BY GUARANTEE

Matters on which we are required to report by exception

Based on the knowledge and understanding of the charity and its environment obtained in the course of the audit, we have not
identified any material misstatements in the directors’ report,

The Companies Act 2014 requires us to report o you if, in our apinion, the trequirements of any of sections 305 to 312 of the Act,

which relate to disclosures of directors’ remuneration and transactions are not complied with by the Chairty. We have nothing to
report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements
As explained more fully in the Directors' Responsibilities Statement set out on page 5, the directors are responsible for the
preparation of the financial statements in accordance with the applicahle financial reporting framework that give a true and fair

view, and for such internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concemn,

disclosing, it applicable, marters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the charity or to cease opetation. or has no realistic altemnative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs {Ireland) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the cconomic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this report,
located at page 8, which is to be read as an integral part of our report,

f our andit work and to whom we owe our responsibilities _ .
CT)E: rl;;;?toiien{:a:eusolely to the charity's members, as a body, in accordance with section 391 of the Compames Act 2014, Qur .aludlt
work has been undertaken so that we might state to the charity’s members those matters we are required to ste-lte to thf{g‘;l;;z:g
Auditor's Report and for no other purpese. To the [ullest extent permitted by lavlv‘ we do not a‘ccept or asst}me tﬁny r;sgl?;);lslw ! ﬁave
anyone other than the charity and the charity's members, as a body, for our audit work, for this report, or for the opin

formed.

W -
Fioﬂh Sheridan

for and on behalf of

Strata Audit

Statutory Audit Firm

3 Harmony Court

Harmony Row
Dublin 2

-O6 - Aopas”




SAOL PROJECT COMPANY LIMITED BY GUARANTEE

APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain protessional scepticism
throughout the audit We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide &
basis for aur opinion. The risk of not detecting a material misstatcment resulting from fraud is higher than for one resulting
{rom error, ay fraud muy imvolve coltusion, furgery, intentional omissions, misrepresentations, or the override of internal control.

- Obrain an understanding of internal control relevant 1o the audit in arder to design audit procedures that arc appropriate in the
circumstances, but not for the purpose of expressing an opinicn on the effectiveness of the charity's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and. based on the audit evidence
obluined, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the charity's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw atteniion in our
Auditor's Report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinien. Our conclusions are based on the audit evidence oblained up to the daie of our Auditor’s Report, However, futire
events or conditions may cause the charity to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matlers, the pIapned_scope_and timing‘of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.




SAOL PROJECT COMPANY LIMITED BY G
STATEMENT OF FINANCIAL ACTIVITES

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

_ . Total Restricted Total
L-prestrlcted Restricted Funds  Unrestricted Funds Funds
lac Funds 2024  Funds 2024 2024 Funds 2023 2023 2023
ncome Notes € € € € € €
Charitable activities - 1,122,260 1,122.260
- Grants from governments T T
and other co - funders 4.1 LI117.284  1,117.284 79915 79,915
Other Income 4.2 68,152 68,152
Total Income 68,152 1,117,284 1,185,436 79.01% 1.122,260 1,202,175
Expenditure
Charitablc aclivities 5.1 L119,264 1,119,264 LOY7.614 1.097,614
Other expenditure 52 37,186 37.186 82048 82,048
Total expenditure 37,186 1,119,264 1,156,450 82,048 1,097,614 1,179,662
Net [ncomer{cxpenditure) 30,966 -1,980 28,986 22,133 24,646 22,513
Transfer between funds
Net mavement in funds for the _
financial vear 30,966 -1.580 28,986 -2,133 24,646 22,513
Reconciliation of funds . R
Total funds beginning of the
_‘,:a:'i He e 148,994 164,964 313,058 151,127 140,218 101,445
Total funds at the end of
year 179,960 162,984 342,944 148,994 164,964 313,958
The Statement of Financial Activities includes all gains and losses recognized in the financial year.
All income and expenditure relate 1o continuing activitics.
Approved by the board on Mﬂnd signed on its behalf by:
. < '
Hw-\ J‘“’%’ - E e C _
Vaughan - fergus Cronin _ . PP
D ywghen V206 - 2096 1%-0€ - 2028
9

The notes on pages 13 to 25 form part of the financial statements




AS AT 31 DECEMBER 2024
Notes
Current Assets
Debtors 9
Cash and cash equivalents
Creditors: amounts falling due within one year 11

Net Current Assets

Total Assets less Current Liabilities

Reserves
Income and expenditure account

Equity attributable to owners of the com pany

The financial statements have been prepared in accordance with the
companies' regime and in accordance with FRS 102

Ireland”, applying Section 1A of that Standard.

Approved by the board on ' Eg 0‘0 and signed on its behalf by:

Fergus Cronin

S 156 soss

BALANCE SHEET

13 -C6 - gors"

313,958

l

313,958

provisions applicable 10 companies subject to the small
"The Financial Reporting Standard applicable in the UK and Republic of

The noles on pages 13 to 25 form part of the financial statements

10




At 1 January 2023

Surplus for the financial year
At 31 December 2023
Surptus for the financiat year

At 31 December 2024

SAOL PROJECT COMPANY LIMITED BY GUARANTEE
STATEMENT OF CHANGES IN EQUITY
AS AT 31 DECEMBER 2024

Retained Total
surplus
€ €
201,445 291,445
22,513 22,513
313,958 313,958
28,986 28,986
342,944 342,944

11




SAOL PROJECT COMPANY LIMITED BY GU ARANTEE

STATEMENT OF CASH FLOWS

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

2024 2023

Notes € €
Cash flows from operating activities
Surplus for the financial year 28,986 22,513
Adjustments for:
Depreciation - 800

28,986 23,313

Movements in working capital:
Movement in debtors (35,876) (5.329)
Movement in creditors 125,025 1,435
Cash generated from operations 118,135 19,419
Net increase in cash and cash equivalents 118,135 19419
Cash and eash equivalents at beginning of financial year 348,236 328,817

Cash and cash equivalents at end of financial year 10 466,371 348,236




SAQL PROJECT COMPANY LIMITED BY RANTEE
NOTES TO THE FINANCIAL STATEMENTS

FOR THE, FINANCIAL YEAR ENDED 31 DECEMBER 2024

GENERAL INFORMATION

Saol Project Company Limited by Guarantee is 2 com
The registered number of the company is 240461, The
D1_1blir1 which is alsa the principal place of business o
principal activities are set out in the Directors' Re
also the functional currency of the company.

registered office of the company is 58 Amiens Street, Dublin 1
f the company, The nature of the company’s operations and its
port. The financial statements have been presented in Euro (€} which is

SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES

The fotlowing accounting policies have been

_ applied consistently in deali ith i i ide ial i
relation fo the company's Hnancial s et y ing with items which are considered material in

Statement of compliance

The financial statements of the company [ i i
y [or the financial year ended 31 December 2024 hay i
: st . 3 ¢ been pr cC
with the provisions of FRS 102 Secctjun 1A (Small Eniities) and the Companies Act 2014, Prepared in accordance

Basis of preparation

The ﬁm_mc:lal st_atements have been prepared on the going concern basis and in accordance with the historical cost
convention modified to include certain items at fair value. The financial statements have been prepated in accordance with
the Statemcnt‘ of Recommended Practice (SORP) “Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland FRS 1027,

The Ci}arlty has applied the Charities SORP on a voluntary basis as its application is not a requirement of the current
regulations for charities registered in the Republic of Ireland. As permitted by the Companics Act 2014, the charity has
varied the standard formats in the act for the Statement of Financial Activitics and the Balance Sheet,. Departare from the
standard formats, 2s outlined in the Companies Act 2014, are 1o comply with the requirements of the Charitics SORP and
are in compliance with section 4.7,10.6 and 15.2 of that SORP.

Fund Aecounting
The following are the categories of funds maintained:

Restricted Funds
Restrictad funds represent income received which can only be used for particular purposes. As specified by the donors.
Such purposes are within the overall objectives of the charity.

Unrestricted Funds
Unrestricted funds consist of General and Designated funds.

- General funds represent amounts which are expendable at the discretion of the board, in furtherance of the
objectives of the charity.

- Designated funds comprise unrestricted funds that the board has, at its discretion, set aside for particular
purposes. These designations have an administrative purpose only, and do not legally restrict the boards
discretion to apply the fund.

Income

Tncome is recognized by inclusion in the Statement of Financial Activities only when the charity is legally entitled to the
income, performance conditions attached to the item(s} of income have been met, the amounts involved can be measurcd
with sufficient reliability and it is probable that the income will be received by the charity.

Income from charitable activities
Income from charitable activities include income earned from the supply of services under contractual arrangements and

from performance related geants which have conditions that specify the provision of particular services to be provided by
the charity, Income from government and other co-funders is recognised when the charity is legally entitled to the income
because it is fulfiiling the conditions contained in the related funding agreements, Where a grant is received in advance, its
recognition is deferred and included in creditors. Where entitlement occurs before income is received, it is accrued in

debtors.

Grants from governments and other co-funders typically include one of the following types of conditions:

- Performance based conditions: whereby the charity is contractually entitled to funding only to the extent thai the core
objectives of the grant agreement are achieved. Where the charily is meeting the core objectives of a grant agreement, it
recognises the related expenditure, to the extent that it is reimbursable by the donor, as income.

-Time based conditions: whereby the charity is contractually entitled to funding on the condition that it is utilizeld in_a
particular period. In these cases the charity recognises the income 10 the extent it is utilised within the period specifed in
the agreement.

13




SAOL PROJECT COMPANY LIMITED BY GUARANTEE
NOTES 1O THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

In the absence of such conditions assuming that receipt i 4 i
. . , pt is probable and the amount can be reliabiy me i
13 recogmised once the charily Is notified of entitternent, Y measured. grant income

Grants received towards capital expenditure are credited to the Statement of Financial Activities w

: ' . hen ived
receivable, whichever is earlier. o o

Income from Charitablq Activitieg includes grant income from Department of Children, Equality, Disability, Integration
and Youth, Health Service Executive, Department of Justice & Equality, Department of Social Protection and Dublin City

Council. This income is reflected in the Statement of Financial Activities § iod i i
¢ - This i $ Ctivities in the pertod in which the rel i is
incurred. This income is always restricted. P refated expenditue i

Expenditure

Expenditure is analysed between costs of charitable activities and .
accumula_ted and dis.close(f, and analysed according 1o their major components. Expenditure is recognised when a legal or
constructive obligation exists as a result or a past event, a transfer of economic benefits is required in settlement and the
amount of the obligation can be reliably measured. Support costs are those functions that assist the work of the charity but

cannot he attributed to one activity. Such costs are allocated to activities in propartion i staff time spent or other suitable
measure for cach activity.

aising funds, The costs of each activity are separately

Tangibte asseis and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation is calculated o

write off the original cost or valuation of tangible assets, less their estimated residual value, over their expected useful lives
as follows:

Creche Refurbishment - 2% Straight line
Fixtures, fittings and equipment - 15% Siraight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if cvents or changes in
circumstances indicate the carrving value may not be rccoverable.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thercafter stated at amortised cost using the effective
interest method less impairment losses for bad and doubtful debts except where the effect of discounting would be
immaterial. In such cases the teceivables are stated at cost less impairment losses for bad and doubtful debts.

Borrowing costs _ \
Borrowing costs relating to the acquisition of assets ure capitalised at the appropriate rate _b_v adding t.hem o thf: cost qf
assets being acquired. Investment income earncd on the temporary investment of specific borrowings p_endmg their
expenditure on the assets is deducled from the borrowing costs eligible for capitalisation. All other borrowing costs are
recognised in profit or loss in the period in which they are incurred.

Trade and other creditors ' . _
Trade and other creditors are inftially recognised at fair value and thereafter stated at amortised cost using the efTective
interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at cost.

Employee benefits ‘ ‘
The company operates a defined contribution pension scheme, The assets of the scheme are held“separaycly from those of
the company in an independently administered fund. The company also operates a defined benefit pension scheme for its
employees providing benefits based on final pensionable pay. The assets of this scheme are also held separately from those
af the company, being invested with pension fund managers.

Taxation o
Saol Project CLG has been granted charitable status under Section 207 and 208 af'the Taxes Consolidation Act, 1997 and
is exempt from Corporation Tax on ils income and this exemption has pertained since March 2008.

Foreign currencies .
Monetary assets and ljabilities denominated in foreign currencies are translated at tbe rates .of exchange ruling al the
Balance Sheet date. Non-monetary items that are measured in terms of historical cost in 4 foreign currency are translated
at the rates of exchange ruling at the date of the transaction, Non-monetary items that are meae?ured at fair valu'c in a foreign
currency are translated using the exchange rates at the date when the fair value was determined. The resulting exchange
differences are dealt with in the Income and Expenditure Account.

continued

14




SAQL PROJECT COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS
EOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

3. PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In common with many other charities of our size and nature,

Revenue and to assist with the preparation of the financial statements.

4, INCOME
4.1, CHARITABLE ACTIVITIES

continued

we use our auditors {o prepare and submit tax returns to the

Unrestricted Restricted
Funds Funds 2024 2023
€ € € €
Grants from Governments and other co-funders:
Healih Service Executive — Core 383710 353710 76877
Health Service Executive — Cocaine Initiative 57,750 57.750 57,750
Health Service Executive — Hep C 40,000 40,000 40.000
Department of Justice & Equality — Probation Serviges 218,160 28160 183.501
Department of Social Protection — Community Serviees 290,557 290,557 257.649
Pobal - NCS/Core Funding 82,155 82.155 06,024
Dublin City Couneil . . 2.500
Health Service Executive — Secking Safety i i 170224
Health Service Executive — Weekend Services 25,000 25000 25 000
Health Services Executive —~ Inflation ; . 12,735
Department of Justice & Equality — Davina/ Cuan 10,952 40,052 .
1,117,284 1,117,284 1,122,260
4.2, OTHER INCOMEL
Unresfll‘:ilcr:f;: Reﬁt};‘:f;z‘: 2024 2023
€ £ £ €
Fundraising & Sponsorship 6.094 } 6,094 3712
Unrestricted Grants 62,058 - 62,058 76,203
68,152 - 68,152 79,915

15




3 EXPENDITURE
5.1, CHARITABLE ACTIVITIES

Sceking Safety Costs
Project Materials

Staff Costs

Telephone Costs

Staff Training & Development
Project Activities

Rent Payable

Computer Costs

Canteen & Cleaning
Depreciation

Sessional Workers

Legal & Professional Fees
Other Costs

Advertising

Insurance

Creche Costs

Office Supplies Costs
Security Costs

Audit

Repairs & Maintenance

Light & Heat Costs

SAOL PROJECT C OMPAN\.' LIMITED BY GUARANTEE
OTES

STATEMENTS

FOR T HE FI\IANCIAI ‘YEAR ENDED 31 DECEMBER 2024

continued

Direct Other Suppert 2024 2023
Costs Costs Costs

€ € € € €
2,100 2,100 11,811

962 9%2 5237
543,585 290,127 833.712 847,288
6,087 6,987 6.022

16,513 16,513 9,010
47,304 47,304 10,331
80,027 80,027 72,281

11,097 11,097 10,451

19,829 19.82¢ 19,748

- - 800

16,513 16,513 20,971
16,995 16,995 19,048

1,048 1,048 3,887

1,170 1,170 -

8,529 8,529 6,650

2434

14,014 14,014 5,406

4,586 4.586 4,025

7,626 7.626 7.626

12,356 12,356 16,990

17,896 17 806 17,598
624,877 - 494,387 1,119,264 1,097,614




S.2. OTHER EXPENDITURE

Repairs & Maintenace
Project Activities
Staff Costs

Other Costs

Project Materials
Computer Costs

Legal & Professional

SAOL PROJECT COMPANY LIMITED BY CUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Direct Cost Support Costs 2024
€ € €

1,291 1,291

25,871 25,871
4,517 43517

1079 1,079

4,428 4,428

30,388 6,798 37,186

continued

2023

7,443
7,934
50,102
64
4,643
1,860
10,000

82,348

17




SAOL PROJECT COMPANY LIMITED BY QUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

5.3. SUPPOPRT COSTS

Depreciation

Seeking Safety Costs
Telephone Costs

Rent Payable
Computer Costs
Canteen & Cleaning
Legal & Professional Fees
Other Costs
Advertising

Insurance

Office Supplies
Security Costs

Audit

Repairs & Maintenance
Light & Heat Costs

Staff Costs

6. OPERATING SURPLUS

Operating surplus is stated after charging:

Depreciation of tangible assets

7. EMPLOYEES

continued

The average monihiy number of employees, including directors, during the fnancial year was 48, (2423 - 32).

Employees

Charitable Other
Activities Expenditure 2024 2023
£ € £ £
800
2,100 2,100 11,811
6,987 6,987 6.022
80,027 80,027 72,281
1,097 1,079 12,176 2311
19,829 19,829 19,748
16.995 4,428 21,423 29,048
1,048 - 1,047 3,951
1,170 1,170 -
8.529 8,529 6.650
14,014 14,014 5,406
4,586 4,586 4,025
7626 7.626 7,625
12,356 1,291 13,647 24,433
17.896 17.896 17.598
290,127 290,127 226,254
494,387 6,798 501,185 447963
2024 2023
€ €
- 800
2024 2023
Number Number
48 32
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10.

11.

SAOL PROJECT COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

TANGIBLE ASSETS

Cost
At 1 January 2024

At 31 December 2024
Depreciation
Al 1 January 2024

At 31 Docember 2024

Net book value
At 31 December 2024

DEBTORS

Other debtors
Prepayments
Deferred costs

CASH AND CASH EQUIVALENTS

Cash and bank balances
Bank overdrafts

CREDITORS
Amounts falling due within one year

Amounts owed to ¢redit institutions
Taxation

Other creditors

Accruals

Deferred income

continued

Creche Fixtures, Total
Refurbishment  fittings and
equipment
€ € €
44,000 108,107 152,107
44,000 108,107 152,107
44,000 108.107 152,107
44,000 108,107 152,107
2024 2023
€ €
49,475 42,077
7,393 7,580
28,665
85,533 45,657
2024 2023
£ €
469,682 351813
(3,311) (3.577)
466,371 348,236
2024 2023
€ €
3,311 3,377
35876 4,121
57,564 49,000
21,538 30.814
93,982
212271 87512
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SAOL PROJECT COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

continued

FOR THE FINANCIAL YEAR ENDED 31 DECEMEER 2024

State Funding

Grantor

Government Department
Grant Programme

Purpose of Grant

Term

Total Grant

Total Expenditure

Grant deferred or due at financial year ond
Received in the financiaf year
Capital Grant

Restriction on use

Tax Clearance

Agency

Government Department

Grant Programme

Purpose of the Grant

Term

Total Grant

Total Expenditure

Grant deferred or due at financial vear end
Received in the financial year

Capital Grant

Restriction on use

Tax Clearance

Health Service Executive

Health Service Executive

Core Funding

Pay and General Administration

12 Months

€322,877

€322.930

Nii

€322,877

Nil

The grant funding is restricted as per terms and conditions of the annual
funding agreement, The company is compliant with relevant Circulars,
in¢luding Circular 13/2014 & 44/2006 "Tax Clearance procedures grants,
subsidies and similar type payments.

Yes

Health Service Executive

Flealth Service Exceutive

Cocaine [nitiative

Pay and General Administration

12 Months

€51,750

€57,750

Nil

€57,750

Nil

The grant funding is restricted as per terms and conditions of the annual
funding agreement, The company is compliant with relevant Circulars,
including Circular 13/2014 & 44/2006 "Tax Clearance procedures
grants, subsidies and similar type payments”.

Yes
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continued

TEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Agency

Government Department

Grant Programme

Purpose of the Grant

Term

Total Grant

Total Expenditure

Grant deferred or due at financial year end
Reeeived in the financial year

Capital Grant

Restriction on use

Tax Clearance

Agency

Guvernment Department
Grant Programme

Purpose of the Grant

Term

‘Total Grant

Total Expenditure

Grant deferred or due at financial yvear end
Receieved in the financial year
Capital Grant

Restriction on use

Tax Clearance

Health Service Executive
Tealth Service Executive
Hep C

v and General Administration

7]

p
12 Months

€40,000

€41,927

Nil

€40,600

Nil

The grant tunding is restricted as per terms and conditions of'the annyal
funding agreement. The company is compliant with relevant Ciroulars,

including Circular 13/2014 & 44/2006 "Tax Clearance procedures
granis, subsidies and similar type payments",

Voo

Health Service Executive

Health Service Excoutive

Weekend Services

Pay and General Administration

Once-off Grant

€23,000

£€18.401

Nil

£30,000

Nil

The grant funding is restricted as per terms and conditions of 1t}e annual
funding agreement. The company is compliant with relevant Circulars,
including Circular 13/2014 & 44/2006 "Tax Clearance procedures
grants, subsidies and similar type payments".

Yes
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SAOL PROJECT COMPANY LIMITED BY GUARANTEE
s e L A D AN L LIMIT DY BY GUARANTEE

continued

NOTES TO THY. FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Agency

Government Department
Grant Programme
Purpose of the Grant
Term

Total Grant

‘Total Expenditure

Grant deferred or due at financial year end

Received in the financial vear
Capital Grant

Restriction on use

Tax Clearance

Agency

Government Department
Grant Programme

Purpose of the Granl

‘lerm

Total Grant

Total Expenditure

Grant deferred or due al financial year end
Received in the Anancial year
Capital Grant

Restriction on use

Tax Clearance

Jobs Initiative Scheme

Department of Employment Affairs and Social Protection

Community Services

Pay and General Adminisiration

12 Months

€200,557

€270,741

€9,305

€290,557

Nil

The grant funding is restricted as per terms and conditions of the annual
{unding agreement. The company is compliant with relevant Circulars,
including Circular 13/2014 & 44/2006 "Tax Cleuranice procedires
grants, subsidies and similar type payments",
Yes
Department of Justice
Department of Justice
Probation Service Funding
Pay and General Administration

12 Months
€218,160

€218,160

Nit

€236,160

Nil

The grant funding is restricted as per ierms and ct_mditions of tk}e annual
funding agreement. The company is compliant with relevant Circulars,
including Circular 13/2014 & 44/2006 "Tax Clearance procedures

grants, subsidies and similar type payments”.

Yes
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SAOL PROJECT COMPANY LIMITED BY GUARANTEE
NOTESTO T

continued

B HE FINANCIAL STATEMENTS
FOR THE I'INANCIAL YEAR ENDED 31 DECEMBER 2024

Agency

Government Department
Grant Programme
Purpose of the Grant
Term

Total Grant

Total Expenditure

Grant deferred or due at financial vear end

Received in the financial vear
Capital Grant

Restriction on use

Tax Clearance

Agency

Government Department
Grant Programme
Purpose of the Grant
Term

‘T'oial Grant

Total Expenditure

Grant deferred or due at financial year end
Received in the financial year
Capital Grant

Restriction on use

Tax Clearance

Department of Justice & Fquality

Department of Justice & Equality

Davina / Cuan

May and General Administration

Once-off prant

£49,954

€28,258

Nil

€93,634

Nil

The grant funding is restricted as per terms and conditions of the annual
funding agreement, The company is compliant with relevant Circulars,
including Cireular 13/2014 & 44/2006 "1'ax Clearance pracedures

grants, subsidies and similar type payments".

Yes

Health Service Executive

Health Service Executive

Secking Safety

Pay and General Administration

Once-ofl grant

€0

€0

Nil

€0

Nil

The grant funding is restricted as per terms and conditions of the annual
funding agreement. The company is complians with relcvant Circulars,
including Circular 13/2014 & 44/2006 "Tax Clearance procedures

grants, subsidies and similar type payments”,

Yes
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SAQL PROJECT COMPANY LIMITED BY GUARANTEE continusd

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Agency Health Service Executive
Government Department Health Service Executive
Orant Programme WRC Uplifi

Purpose of the Grant Backpay

Term Once-off grant

Total Grant €30,833

Total Expenditure €30.833

Grant deferred or due at financial yvear end Nil

Received in the financial vear €30,833

Capital Grant Nil

Restriction on use The grant funding is testricted as per terms and conditions of the annual

funding agreement. The company is compliant with relevant Circulars,
including Circular 13/2014 & 44/2006 "Tax Clearance procedures
grants, subsidies and similar type payments".

13,

Tay Claaranca Yes
Agency Pobal
Government Department Department of Children and Youth Affairs

Crent Programma
Purpose of the Grant
Term

Total Grant

Total Expenditure

Grant deferred or due at financiat year end

Received in the financial year

Capital Grant

Restriction on use

I'ax Clearance

STATUS

National Childcare Scheme/Core Funding

Pay and General Administration

12 months

€82,155

€82,155

Nil

€82,153

Nit

The grant funding is restricted as per terms and conditions of the annual
funding agreement, The company is compliant with relevant Circulars,
including Circular 13/2014 & 44/2006 "T'ax Clearance procedures
grants, subsidics and similar type payments”.

Voo
Yyes

I'he liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being wound up
while they are members, or within one financial year thereafter, for the payment of the debts and liabilities of the company
contracted before they ceasad to be members, and of the costs, charges and expenses of winding up, and for the adjustment
of the rights of the contributors among themselves, such amount as may be required, not exceeding £ 2.
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14.

15.

16.

conttinued
SAOI, PROJECT COMPANY LIWTFD BY GUARANTEE
ST

STATEMENTS
FOR THE FINANCIAL Y'EAR ENDED 31 DECEMBER 2024
CAPITAL COMMITMENTS

The charity had no material capital commitments at the financial year-ended 31 December 2024,

POST-BALANCE STIEET EVENTS
There have heen no significant events affeg cting the company

APPROVAL OF FINANCIAL STATEMENTS

The financiat statements were approved and authoriscd for issue by the board of directors on AR~ 06 o
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The supplementary information does not form part of the audited financial statements
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